
1. The entitlement represents the claim against VBV as at the last  
reference date.

2. Amendment to the annual contribution report by the  
social insurance agency

3. Contributions paid in year YYYY

4. Amount transferred for a vested severance pay entitlement

5. This states the total amounts from other severance funds. Once the 3 
years have been paid up you can have your balance transferred free of 
charge to VBV

6. As of 1.1.2015, administrative costs are calculated in the scale of benefits 
at 1.9% for the first five years of contributions and then reduced by 
0.5% points to 1.4%. After the 10th year of contributions, the administra-
tive costs are reduced to the minimum of 1%.

7. The relevant social security institution charges 0.3% of the ongoing 
contribution amount for the collection expenditure.

8. Income from the investment less 0.7% in asset management costs p.a.

9. The entitlement represents the overall claim against VBV as at the 
current reference date.

10. Represents the minimum claim against VBV (contribution payments).

All you need to know about your 
account information
Annual update

This is sent to your private address once a year with information as at 31 December of the 
previous year. The annual update will show you all employer contributions, a detailed 
schedule of costs, and the investment results that were allocated to your account by this date. 

Exception
If contributions for a severance pay entitlement are no longer being paid for the 
beneficiary following the end of the employment relationship and the severance pay 
entitlement changes by no more than €30, the account information is only sent to the 
beneficiary of the severance pay entitlement every third year.
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